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UNITED STATES DISTRICT COURT 
MIDDLE DISTRICT OF TENNESSEE 

NASHVILLE DIVISION 

IN RE REVANCE THERAPEUTICS, INC. 
SECURITIES LITIGATION 

C.A. No. 3:25-cv-0018-EJR

District Judge Eli J. Richardson 
Mag. Judge Jeffery S. Frensley 

DECLARATION OF JONATHON HICKEY IN SUPPORT OF (I) LEAD PLAINTIFFS’ 
MOTION FOR FINAL APPROVAL OF CLASS ACTION SETTLEMENT AND PLAN OF 

ALLOCATION; AND (II) MOTION FOR AN AWARD OF ATTORNEYS’ FEES, 
REIMBURSEMENT OF LITIGATION EXPENSES AND SERVICE AWARDS  

I, Jonathon Hickey, declare as follows: 

1. I am the Senior Managing Partner and Chief Operating Officer of Water Island

Capital, LLC, investment advisor during the above-captioned litigation to The Arbitrage Fund, 

AltShares Merger Arbitrage ETF, AltShares Event-Driven ETF and iMGP Alternative Strategies 

Fund (collectively, the “Water Island Funds”).  As Senior Managing Partner, I have overseen the 

Water Island Funds’ participation in this Action.  I respectfully submit this declaration in support 

of final approval of the proposed settlement (the “Settlement”). 

2. The Water Island Funds have participated in and monitored the progress of this

Action since it commenced.  The Water Island Funds first contacted counsel at Entwistle & 

Cappucci LLP (together with Saxena White P.A., “Lead Counsel”) to investigate potential 

wrongdoing involving Revance Therapeutics, Inc. (“Revance” or the “Company”)—a former 

publicly traded biotechnology company—and its executives, for alleged violations of the federal 

securities laws based on their statements regarding Revance’s relationship with Teoxane SA and 

the Company’s tender offer and merger transaction with Crown Laboratories, Inc.  Since then, the 

Water Island Funds have filed a complaint, moved for a leadership position on behalf of the Class, 
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overseen the development of the claims, including the filing of the amended complaint, reviewed 

pleadings and motions filed with the Court, and participated in mediation and settlement 

discussions. 

3. As part of their duties as Lead Plaintiffs and Class Representatives, the Water Island 

Funds were committed to optimizing the outcome of this Action.  The Water Island Funds believe 

the proposed Settlement Amount of $17 million represents an outstanding result for the Class and 

the proposed Settlement merits the Court’s approval. 

4. While the Water Island Funds understand the determination of attorneys’ fees is 

left to the Court, the Water Island Funds support Lead Counsel’s application for 30% of the 

Settlement Amount plus interest earned thereon, and expenses in an amount not to exceed 

$250,000, plus interest earned thereon.  The Water Island Funds believe the request is fair, 

reasonable and appropriate as the Settlement would not have been possible without the diligent 

efforts of Lead Counsel, which vigorously litigated for nearly two years and through a full day of 

mediation. 

5. The Water Island Funds also understand that payment of class representatives’ time 

and reasonable expenses is authorized under the private Securities Litigation Reform Act of 1995, 

15 U.S.C. § 78u-4(a)(4).  Accordingly, the Water Island Funds seek reimbursement for the time 

their employees spent on this Action, time that we otherwise would have devoted to the daily 

operation of the Water Island Funds.  A summary of the minimum time expended by the Water 

Island Funds’ employees is as follows: 
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Name Hours 

Roger Foltynowicz, Lead Portfolio Manager 22 hours 

Initial investigation, retention of counsel, 

overseeing 220 demand, overseeing lead plaintiff 

application, reviewing pleadings and other court 

filings, reviewing amended complaint, monthly 

monitoring of action, including in-person and 

telephonic meetings with counsel, overseeing 

settlement negotiations and mediation 

Jonathon Hickey, Senior Managing Partner 

and Chief Operating Officer 

32 hours 

Initial investigation, overseeing 220 demand, 

overseeing lead plaintiff application, reviewing 

amended complaint and other court filings, 

monthly monitoring of action, including in-person 

and telephonic meetings with counsel, overseeing 

settlement negotiations and mediation 

TOTAL 54 hours 

6. The Water Island Funds respectfully request that the Court grant final approval of 

the Settlement and approve Lead Counsel’s application for an award of attorneys’ fees and 

expenses.  The Water Island Funds also respectfully request that the Court approve payment of 

$5,000 to the Water Island Funds, which, based upon the 54 hours expended by the Water Island 

Funds’ employees in this Action and a conservative hourly rate, is commensurate with the 

experience and skill level of the Water Island Funds’ employees that dedicated time to this matter. 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed this ____ day of June, 2026, at New York, New York. 

 

 

JONATHON HICKEY 

26

Case 3:25-cv-00018     Document 69-1     Filed 06/29/26     Page 4 of 4 PageID #: 2379




